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IIFT for strong network among Blmstec countries

‘Body Seeks Business Forum To Further Boost MSMEs

- Our Bureau .
KOLKAFA

ITH micro, smajlandmedmm
-enterprises (MSMEs) domi-

_nating the industrial scene in

Bimstec countries, there is a strong need

" 10 accelerate cooperation among them
across the regional formation, compris-
ing India, Bangladesh, Bhutan, Myan-

mar, Nepat SiLanka and Thailand.

Keeping this in mind, the Centre for
MSME Studies of the Indian Institute
of Foreign Trade (IFT) has offered six

proposa]s tofoster cooperation in these

regions.

"Considering the huge potential for
development of MSMEs in the region
throughmutual cooperation, IFT feelsit
is high time to‘form a business forum,
drawmgxepresen(anve from concemied
ministies and jndustry associations
from each counury of the region, * said K
Rangarajan, head of the MSME centre
anda facultymember of IIFT.

Speaking al a seminar on capacity
building in MSMEs in the region, Mr
Rangaxajan suggested that such a com-
monplatform may be namesd as ‘Bimstec
Business Forum". This can be developed

“on the lines of the forum aiready formed

by the Great Mecon Sub-regiom (GMS)

" bloc countries, comprising Cambadia,

Lags, Myanmar, Thailand and Vietaam.
The seninar was organised on Mon-
day by lndian Council of Small Tndusries

(ECSI). Asaprelude tothe formaﬁon, ftis
necessary toidentify nodal indusey asso-
dations fromeach member country.

Other things that need to be taken up
include creation of an SME nefwork
across the region nsing the IT capabilities
of India, infrastruchure development
across the region as ajoint initiative and
cveation of a think tank selected from ex-
perts belonging to all walks of the sector
and eachi member country.

T this world ofrapldly changmgrech
nology, MSMEs in the region sill lag be-
hind in absorption and aflaptation of
cost-effective and medern technology.

ety few wmits in the sector mvest in
R&D for fechnology upgradation. Given
the lunitafion, many unitsin the sectox are
Iooking at enjoying some space o pick up
advancesin tecinology; said AK Mahapa-
152, MD, West Bengal Consultancy Organ-
isation (Webaom). ICSTpresident PKwat
said the seminarbas been arganised tofa- .
alitate dialogue among MSMES in Bim-
stec counmesonnced based mchnology
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